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PHINMA Energy Corporation 
(Formerly Trans-Asia Oil and Energy Development Corporation) 

and Subsidiaries 

Unaudited Interim Condensed Consolidated Financial Statements 
June 30, 2017 (With comparative audited figures as at December 31, 2016) 
and the Six Months and Three Months Ended June 30, 2017 and 2016 
 
 



 

PHINMA ENERGY CORPORATION 
(Formerly Trans-Asia Oil and Energy Development Corporation) 

AND SUBSIDIARIES 
INTERIM CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL 
POSITION 
(Amounts in Thousands) 
 
 
   

 

June 30,  
2017 

(Unaudited) 

December 31, 
2016 

(Audited) 

ASSETS   

Current Assets   
Cash and cash equivalents (Notes 5 and 22) P=644,021 P=395,582 
Short-term investment (Note 22) – 2,498 
Investments held for trading (Note 22) 2,150,991 3,061,270 
Receivables (Notes 6 and 22) 5,222,055 3,846,003 
Fuel and spare parts - at cost (Note 7) 298,215 231,146 
Other current assets (Note 8) 1,048,001 1,136,005 
Total Current Assets 9,363,283 8,672,504 

Noncurrent Assets   
Property, plant and equipment (Note 9) 6,258,306 6,414,568 
Investments and advances (Note 10) 4,179,429 4,019,161 
Available-for-sale investments (Notes 22) 313,477 309,070 
Investment properties 23,401 24,380 
Goodwill and other intangible assets (Note 11) 383,194 391,000 
Deferred income tax assets – net 195,105 71,849 
Other noncurrent assets (Note 12) 822,413 725,363 
Total Noncurrent Assets 12,175,325 11,955,391 

TOTAL ASSETS P=21,538,608 P=20,627,895 
   

LIABILITIES AND EQUITY   

Current Liabilities   
Accounts payable and other current liabilities  
        (Notes 13 and 22)  P=4,440,203 P=4,118,674 
Income and withholding taxes payable 9,956 99,396 
Due to stockholders (Notes 20 and 22) 12,622 91,203 
Current portion of long-term loans (Notes 14 and 22) 205,618 200,785 
Total Current Liabilities 4,668,399 4,510,058 

Noncurrent Liabilities   
Long-term loans - net of current portion  
       (Notes 14 and 22) 6,746,821 6,793,566 
Pension and other employee benefits 53,346 47,585 
Deferred income tax liabilities – net 133,513 126,890 
Other noncurrent liabilities (Notes 15 and 22) 851,886 148,252 
Total Noncurrent Liabilities 7,785,566 7,116,293 
Total Liabilities 12,453,965 11,626,351 

(Forward)  




































































































































